ARCHIT NUWOOD cArchit
! INDUSTRIES PVT LTD

CIIQ No.: U20295HR2017PTC070923

NOTICE

NOTICE is hereby given that the 6th Annual General Meeting of the Share Holders of Archit Nuwood
Industries  Pvt.Ltd. will be held on Saturday the 30th day of September,2023 at 11.00 AM at its
Registered Office of the Company situated at H No.414/1 I,Jamalpur Road,Tohana (Haryana) to transact
the following ordinary business:

AS ORDINARY BUSINESS:-

9

2.

To receive, consider and adopt the Audited Balance Sheet as at 31 March 2023 and Statement of
Profit & Loss Account for the year ended on that date and the Report of Auditors and Directors
thereon.

Ratification of Auditor:-

To consider and if thought fit to pass with or without modification(s)the following resolution as an
Ordinary Resolution:- =

“Resolved that pursuant to section 139,142 and other applicable provisions,if any,of the
Companies Act,2013 (the act)and the Companies (Audit and Auditors)Rules,2014(Rules)
(including any statutory modification or re-enactment thereof, for the time being in force), the
company hereby ratifies the appointment of M/s.Bhuvan Mittal and Associates.Chartered
Accountants,Karnal (Firm Regn.No.023672N), as auditors of the company to hold office from the
conclusion of this Annual General Meeting(AGM) till the conclusion of the next AGM of the
company to be held in the year 2024 and to fix their remuneration.”
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NOTES: -

I

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote on a poll instead of himself and the proxy so appointed need not be a member of
the Company.

The proxy, in order to be effective, must be received at the Company’s Registered Office
not less than 48 hours before the commencement of the meeting,

Members are requested tp intimate changes in the addresses, if any.

Archit Nuwood Industries F:4. L!
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DIRECTORS’ REPORT

1o,
THE MEMBERS,
The Directors of Archit Nuwood Industries Pvt.Ltd.submit their 6th Annual Report together with

Audited Statement of Accounts of the Company for the year ended 315 March 2023,

I. FINANCIAL HIGHLIGHTS:-
(Amount in Rs.)

2022-23 2021-22
Net Revenue from Operations 1523279235.9] 1342548495.04
Other Income 1373507538 654384.99
Total Revenue 1537014311.29 1343202880.03

Profit/Loss before finance cost and Depreciation

331396046.19

858586043.83

Less: finance cost 8430683.0 7581268.20
Depreciation 79756974.71 31150891 ,63
Profit/loss before Tax 243208388.48 2712648354
. Less:-Provision for Tax - =Current 3332029252 .
=Deferred 32812602.46 -683212]
=Pr. yr.tax adjusted 4527950 00000 0
Profit/loss after tax 218172748.43 20294362.54
2. DIVIDEND: :
Considering the financial needs of the Company, the Directors do not recommend the payment of
dividend.

NUMBER OF BOARD MEETINGS:- .
Nine meetings of Board of directors were held during the financial year.
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1.3.

FIXED DEPOSITS oL
The company has neither accepted nor renewed any deposits during the year under review. The
company has received unsecured loan from directors/relatives as disclosed in the notes to the

financial statements.

TRANSFER TO GENERAL RéSERVES:
The company has not transferred any amount to the General Reserve during the financial year.

AUDITORS’ REPORT:
The observation of the Auditors in their report and notes attached to the Accounts are self-
explanatory and do not require any further clarification.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE:-

Auditor Report:-

There is no adverse comment on the Auditor Report.

CHANGE IN THE NATURE OF BUSINESS:
There were no change in the nature of business during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:-
There were no change in the directorship of the company during the year under review.

.COMPANY POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES:-
The provisions of section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the company;,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:-

The provisions regarding Corporate Social Responsibility are not applicable to the company
during the financial year.However CSR is applicable from financial year 2023-24.

. SUBSIDIARY ,JOINT VENTURE AND ASSOCIATE COMPANY:-

The company does not have Subsidiary,Joint Venture or Associate company during the year under
review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:-
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company operations in future.

. CHANGES IN SHARE CAPITAL:

The company has not issued any equity shares during the year under review.

.ADEQUACY OF FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL

STATEMENTS:

The company has in place adequate internal financial controls with reference to financial
statements,During the year under review,such controls were tested and no reportable material
weakness in the design or operation was observed.
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Fund(IEPF)

I7. AUDITORS:

year 2023-24.

I8. DIRECTOR’S RESPONSIBILITY STATEMENT

In accordance with the provisions of section 134(5) the Board confirm and submit the Directors'
Responsibility Statement:—

(@) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to materia| departures;

(b) the directors had selected such accounting policies angd applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fajr view of

the state of affairg of the company at the end of the financial year and of the profit and Joss of
the company for that period;

records for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities; :

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
Information pursuant to the Rule 8(3) of the Companies (Accounts) Rules, 2014:-

A. Conservation of Energy : : e iy
At all the sites of the company the consumption of power is regularly monitored and necessary

measures are taken to regulate the consumption.
B. Technology Absorption :

During the year under review,the company has suitably incurred expenditure on Technology
Absorption and on Research and Development
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C.Foreign Exchange Earnings afid Outgo:-
Total Foreign Exchange used during the year under review= NIL

Total Foreign Exchange earned during the year under review=N]L

20: PLACING OF COPY OF ANNUAL RETURN ON THE WERB SITE OF THE COMPANY::
As required pursuant to section 92(3),134 (3) (a) of the Companies Act, 2013 , the company has
placed the copy of annual return for the year 2022-23 at web address i.e. architnuwood.com,

21. MAINTENACE OF COST RECORDS:- :
The maintenance of cost records has not been specified by the central government under sub
section (1) of Section 148 of the Companies Act,2013 in the case of the company.

22.CONSTITUTION OF INTERNAL COMPLAINTS COMMITTEE:-
The company has complied with provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention,prohibition and
Redressal)Act, 2013, ke

23. PARTICULARS OF EMPLOYEES :-
None of the employee was drawing remuneration in excess of the limits laid by the provisions of
rules 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules 2014.

24. PARTICULARS OF LOANS,GUARANTEES OR INVESTMENT UNDER SECTION 186
There were no loan,investments made by the company to other body corporate .firm or persons
during period under report.

25. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

20. INSOLVENCY & BANKRUPTCY CODE 2016:-
Phere is no application made or any proceeding pending under the Insolvency & Buankrup
Code.2016. during the financial year.,

7. DUFFERENCE IN ¥ ALUATIONIF ANY -
urine the roar under review. there was no instanee of valuation done a1 the time o! AT

settlement or valuation done whije taking loan from the Banks or Financial tnstitutions,

28. MATERIAL CHANGES AND COMMITMENTS,IF ANY,AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT.

No Material changes and commitments affecting the financial position of the company have
occurred between 1% April 2023 and the date of signing of this report.
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H No.414/1 I Jamalpur Road,
Tohana (Haryana)
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INDEPENDENT AUDITOR’S REPORT

To the Members of
ARCHIT NUWOOD INDUSTRIES PRIVATE LIMITED
TOHANA

Report on the Financial Statements

We have audited the accompanying financial statements of ARCHIT NUWOOD
INDUSTRIES PRIVATE LIMITED (“the Company™), which comprise the balance sheet as
at March 31, 2023, and the Statement of Profit and Loss and statement of cash flows for the
year then ended, and notes t0 the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, its profit (or Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

is.responsible for assessing the Company’s
. applicable, matters related to going

In preparing the financial statements, manag
ability to continue as a going concern, Q&p




concern and using the going concern basis of accounting unless management either inten

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating

effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govémance with a statement that we h
with relevant ethical requirements regarding independence, and to co




them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L.

PLACE: KARNAL
DATED:30.09.2023

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of
the Act. -

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the
provisions of Section 197 of the Act. are not applicable on the Company




ANNEXURE "A’ TO THE INDEPENDENT AUDITORDS” REFOIRE

Referred to in our Audit Report of even date
RE ARCHIT NUWOOD INDUSTRIES PRIVATE LIMITED

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2023:

1)(a)

(b)

2) (@)

(b)

3)

4)

S)

6)

7) (a)

The Company has maintained proper records ‘showing full particulars, including
quantitative details and situation of Property Plant & Equipment;

The Property Plant & Equipment have been physically verified by the management in
a phased manner, designed to cover all the items over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between the
book’s records and the physical Property Plant & Equipment have been noticed.

The management has conducted the physical verification of inventory at
reasonable intervals.

The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales taX, Seryice Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2023 for a period of
more than six months from the date on when they become payable.




“b) According to the information and explanation given to us, there are no dues of income .

8)

9)

10)

11)

12)

13)

14)

15)

16)

PLACE: KARNAL
DATED:30.09.2023

tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer
or further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence
not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the provisions contained in section 197 read with Schedule V of
the Companies Act, 2013 are not applicable on the managerial remuneration paid by
the company being a private limited company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

In our opinion, and the information and explanations given by the management, the
provisions of section 177 of the Companies Act, 2013 is not applicable. All transactions
with the related parties are in compliance with section 188 of Companies Act, 2013 and
the details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upon.
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ARCHIT NUWOOD INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARCHIT NUWOOD
INDUSTRIES PRIVATE LIMITED (“the Company™) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl-and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. '

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)



provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

PLACE: KARNAL
DATED: 30.09.2023




Archit Nuwood Industries Private Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Significant accounting policies

(a) Basis of preparation

The financial statements of the Company have been prepared under the histc yrical

cost convention on an accrual basis of accounting in accordance with the Generally Accepted Accounting Principles

in India to comply with the Accounting Standards Companies (Accounts) Rules, 2014 and relevant

provisions of the Companies Act, 2013 (“the 2013 Act”). noticed under Section 133 of Companics Act, 2013 read with Rule 7 of the

(b) Use of estimates

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities

income, expenses and disclosures of contingent liabilities at the date of these financial statements.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each balance sheet date

Revisions to accounting estimates are recognized in the period in which the estimate is revised and future periods affected.

(c) Revenue recognition

The Company recognizes revenues on the sale of products, net of discounts and sales incentives, when the products are

delivered to the dealer / customer or when delivered to the carrier for export sales, which is when risks and

rewards of ownership pass to the dealer / customer. Sales include income from services, and exchange

fluctuations relating to export receivables. Sales include exportand other recurring and non-recurring

incentives from the Government at the national and state levels. Sale of products is presented gross of excise duty where applicable,

and net of other indirect taxes. Revenues are recognized when collectability of the resulting receivables is rcasonably assured.

Dividend from investments is recognized when the right to receive the payment is established and when no signifi-cant

uncertainty as to measurability or collectability exists. Interest income is recognized on the time basis

determined by the amount outstanding and the rate applicable and where no signifi-cant uncertainty as to measurability or collectability exists.

(d) Depreciation and amortization

(i) Depreciation is provided on the Written down Value (WDV) over the estimated useful lives of the assets considering the nature,
estimated usage, operating conditions, past history of replacement, anticipated technological changes, manufacturer’s

warranties and maintenance support. Taking into account these factors, the Company has decided to

retain the useful life hitherto adopted for various categories of -fixed assets, which are different from those

prescribed in Schedule 11 of the Act. Estimated useful lives of assets are as follows :

Type of Asset Estimated useful life

[ Leasehold Land

Amortized over the period of the lease

O Buildings, Roads, Bridges and culverts
[ Plant, machinery and equipment

[0 Computers and other IT assets

[ Vehicles

O Furniture, -fixture and office appliances
[ Technical Know-how

= Computer software

[0 Water system and sanitation

[ Assets taken on lease are

4 to 60 years
8 to 20 years
4 to 6 years
4 to 10 years
5to 15 years
5 to 6 years
4 years
20 years
Amortized over the period of lease 10 years

(i) Product development costare amortized over a period of upto 120 months for New gencration vehicles and powertrains

on the basis of higher of the volumes between planned and actuals and on a straight line method over a

period of 36 months for vehicle variants, derivatives and other regulatory projects.
(i) Inrespect of

(iv) Depreciation

assets whose useful life has been revised, the unamortized depre

ciable amount has been charged over the revised remaining useful life.

is not recorded on capital work-in-progress until construction and installation are complete and asset is ready for its intended use.

(v) Capital assets, the ownership of which doesn’t vest with the Company, other than leased assets,

are dcprcciatcd over the estimated period of their utility or -five years, whichever is

less.




(¢) Fixed assets

(i) Fixed assets are stated at cost of acquisition or construction Jess accumulated depreciation / amortization and accumulated impairment, if any.

(i) Product development cost incurred on new vehicle platform, engines, transmission and new products are recognized
as -fixed assets, when feasibility has been established, the Company has committed technical, financial and

other resources to complete the development and it is probable that the asset will generate probable future benefits.
(iii) Cost includes purchasc price, taxes and duties, labour cost and directly attributable overhead

expenditure for self-constructed assets incurred up to the date the asset is ready for its intended use.

Borrowing cost incurred for qualifying assets is capitalized up to the date the asset is ready for intended use,

based on borrowings incurred specifically for -financing the asset or the weighted average

rate of all other borrowings, if no specifi-c borrowings have been incurred for the asset. The cost of acquisition is
further adjusted for exchange differences relating to long term foreign currency borrowings

attributable to the acquisition ()fdcprcciablc asset w.e.f. April 1, 2007.

(iv) Software not exceeding '25,000 and product development costs relating to minor product enhancements,

facelifts and upgrades are charged o- to the Statement of Profit and Loss as and when incurred.

) Impairment

At each Balance Sheet date, the Company assesses whether there is any indication that the fixed assets with

nite lives may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in

order to determine the extent of the impairment, if any. Where it is not possible to estimate the recoverable amount of individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

As of March 31, 201 5 none of the -fixed assets were considered impaired.

(g) Leases

(i) Finance lease Assets acquired under _finance leases are recognized as an asset and-a liability at the

commencement of the lease, at the lower of the fair value of the assets and the present value of minimum lease payments.
The -finance expense is allocated to each period during the lease term so as to pmducc a constant

periodic rate of interest on the remaining balance of the liability. Assets given under finance leases are recognized

as receivables at an amount equal to the net investment in the lease and the fi-nance income is

based on a constant rate of return on the <>utsﬁnding net investment.

(i) Operating lease Leases other than -finance lease, are operating leases, and the leased

assets are not rcungnia‘d on the Company’s Balance Sheet.

Payments under operating leases are recognized in the Statement of Profi-tand Loss ona straight-line basis over the term of the lease.

(h) Transactions in foreign currencies and accounting of derivatives

(i) Exchange di-fferences Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities are translated at year end exchange rates.

(1) Exchange differences arising on settlement of transactions and translation of monetary items other than those covered by

(2) Below are recognized as income or expense in the year in which they arise. Exchange differences

considered as borrowing costare capitalized to the extent these relate to the acquisition / construction of

qualifying ass

s and the balance amount is recognized in the Statement of Profitand Loss.
(3) Exchange differences relating to long term foreign currency monetary assets / liabilitis are accounted
for with effect from April 1, 2007 in the following manner:
Differences relating to borrowings attributable to the acquisition of the depreciable capital assetare added to / deducted
from the cost of such capital assets. - Other differences were accumulated in Foreign Currency Monetary Item
Translation Difference Accountand amortized over the period, beginning April 1,2007 or
date of inception of such item, as applicahlc, and ending on March 31, 2011 or the date of its maturity, whichever was carlier. -
- Pursuant to notifi-cation issued by the Ministry of Corporate A-airs on December 29, 2011, the exchange
differences on long term foreign currency monetary items (other than those relating to acquisition of depreciable assets)
are amortized over the pcriod till the date of maturity or March 31, 2020, whichever is carlier.
(i) Hedge accounting »
The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations
relating to highly probablc forecast transactions. With effect from April 1, 2008, the Company designates such
forward contracts in a cash flow hedging relationship by applying the hedge accounting principles setout in
Accounting Standard 30- Financial Instruments: Recognition and Measurement.
These forward contracts are stated at fair value at cach reporting date. Changes in the fair value of
these forward and option contracts that are designated and effective as hedges of future cash flows are recognized
directly in Hedging Reserve Account under Reserves and Surplus, net of applicable
deferred income taxes and the ineffective portion is recognized immediately in the
Statement of Profit and Loss. Amounts accumulated in Hedging Reserve Account are reclassified
to Profit and Loss in the periods during which the forecasted transaction occurs. Hedge accounting is
discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no
longer qualiti-cs for hedge accounting. For forecasted transactions, any cumulative gain or loss on the hedging instrument rccngnizcd
in Hedging Reserve Account is retained there until the forecasted transaction occurs.
If the forecasted transaction is no longer L‘xpcctcd to occur, the net cumulative gain or loss rccugniw:d in Hedging Reserve Account
is immediately transferred to the Profit and Loss Statement. Foreign currency options and other derivatives are
stated at fair value as at the year c'n;i with changes in fair value recognized in the Statement of Profi-t and Loss.

. . ¥ A\ . a5 g .
(iii) Premium or discount on forward contracts other than those covered in (ii) above s wized

over the life of such contracts and is recognized as income or expense.



(i) Product warranty expenses

The estimated liability for product warranties is recorded when products are sold. These estimates are established
using historical information on the nature, frequency and average cost of warranty claims and

management estimates regarding possible future incidence based on corrective actions on product failures.

The timing of outflows will vary as and when warranty claim will arise - being typically up to 3 to 4 years.

(j) Income on vehicle loan

Interest income from loan contracts are accounted for by using the Internal Rate of Return method.

Consequently, a constant rate of return on the net outstand ing amount is accrued over the period of contract.

The Company provides an allowance for hire purchase and loan receivables that are in arrears for more than 11 months,
to the extent of an amount equivalent to the outstanding principal and amounts due but unpaid,

considering probable inherent loss including estimated realization based on past performance trends.

In respect of loan contracts that are in arrears for more than 6 months but not more than 11 months,

allowance is provided to the extent of 10% of the outstanding and amount due but unpaid.

(k) Inventories

Inventories are valued at the lower of cost and net realizable value. Cost of raw materials and consumables
are ascertained on a moving weighted average/ monthly moving weighted average basis.

Cost, including variable and fi-xed overheads, are allocated to work-in-progrcss, stock-in-trade and
finished goods determined on full absorption cost basis. Net realisable value is estimated selling price in the

ordinary course of business less estimated cost of completion and selling expenses.

(1) Employee benefits
(i) Gratuity

The Company has an obligation towards gratuity, a defined benefi-t retirement plan covering eligible employees.

The plan provides for alump sum payment to vested employees at retirement, death while in employment

or on termination of employment of an amount equivalent to 15 to 30 days salary payable for cach completed year of service.

Vesting occurs upon completion of fi-ve years of service. The Company makes annual contributions to gratuity

fund established as trust. The Company accounts for the liability for gratuity benefits payable in future

based on an independent actuarial valuation carried out at each Balance Sheet date using the projected unit credit method.

(i) Superannuation

The Company has two superannuation plans, a de-nied benefi-t plan and a de-fined contribution plan.

An cligible employec on April 1, 1996 could elect to be amember of either plan. Employees who are members

of the defined benefi-t superannuation plan are entitled to benefits depending on the years of service and salary drawn.

The monthly pension benefits after retirement range from 0.75% to 2% of the annual basic salary for each year of service.

The Company accounts for the liability for superannuation benefits payable in future under the plan based

on an independent actuarial valuation as at Balance Sheet date. With effect from April 1, 2003, this

plan was amended and benefits carned by covered employees have been Profitected as at March 31, 2003.

Employees covered by this plan are prospectively entitled to benefits computed on a basis that ensures

that the annual cost of providing the pension benefits would not exceed 15% of salary.

During the year 2014-15, the employees covered by this plan were given a onetime option to exit

from the plan prospectively. Further, the employees who opted for exit were given a

onetime option to withdraw accumulated balances from the superannuation plan.

The Company maintains a separate irrevocable trust for employees covered and entitled to benefits.

The Company contributes up to 15% or '1,00,000 whichever is lower of the eligible employees’ salary to the trust every year.

The Company recognizes such contributions as an expense when incurred. The Company has no further obligation beyond this contribution.
(iii) Post-retirement Medicare scheme

Under this scheme, employees of the Company receive medical benefits subject to certain limits of amount,

periods after retirement and types of benefits, depending on their grade and location at the time of retirement.

Employees separated from the Company as part of Early Separation Scheme, on medical grounds

or due to permanent disablement are also covered under the scheme.

The liability for post-retirement medical scheme is based on an independent actuarial valuation as at Balance Sheet date.

(iv) Provident fund

The cligible employees of the Company are entitled to receive benefits in respect of

provident fund, a de-nied contribution plan, in which both employees and the Company make

monthly contributions at a specified percentage of the covered employees’ salary (currently 12% of employees’ salary).

The contributions as specified under the law are made to the provident fund and pension fund set up as irrevocable trust by the Company.
The Company is generally liable for annual contributions and any shortfall in the fund assets

based on the government specified minimum rates of return or pension and recognizes such contributions and shortfall,

if any, as an expense in the year incurred.

(v) Compensated absences

The Company provides for the encashment of leave or leave with pay subject to certain rules.

The employees are entitled to accumulate leave subject to certain limits, for future qncashmcnt.

The liability is provided based on the number of days of unutilized leave at each balance sheet date

on the basis of an independent actuarial valuation.
(m) Investments ¥

Long term investments are stated at cost less other than temporary diminqﬁon in value, if any.
Current investments are stated at lower of cost and fair value. Fair value of investments in =~
mutual funds are determined on a portfolio basis. ., 3 Jlre B




(n) Income taxes

Tax expense comprises current and deferred taxes. Current tax is the amount of tax payable

on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act, 1961.
Current tax is net of credit for entitlement for Minimum Alternative Tax (MAT). Deferred tax is recognized,

on timing differences, being the difference between taxable incomes and accounting income

that originate in one period and are capable of reversal in one or more subsequent periods.

Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are

recognized if there is virtual certainty that there will be sufficient future taxable income available to realize such losses.

Other deferred tax assets are recognized if there is reasonable certainity that there will be sufficient future taxable income to realize such assets.

Deferred tax assets and liabilities are measured based on the tax rates that are
expected to apply in the period when asset is realized or the liability is settled,
based on tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

(o) Redemption premium on-Non-Convertible Debentures (NCD)
Premium payable on redemption of NCD as per the terms of issue, is provided fully in the
year of issue by adjusting against the Securities Premium Account (SPA) (net of tax).

(p) Borrowing costs
Fees towards structuring / arrangements and underwriting and other

incidental costs incurred in connection with borrowings are amortized over the period of the loan.

(q) Liabilities and contingent liabilities

The company records a liability for any claims where a potential loss is probable and

capable of being estimated and discloses such matters in its financial statements, :

if material. For potential losses that are considered possible, but not probable, the

Company provides disclosure in the financial statements but does not record a liability in its accounts unless the loss becomes probable.

(r) Business segments .

The Company is engaged mainly in the business of automobile products consisting of all types of

commercial and passenger vehicles including financing of the vehicles sold by the Company.

These, in the context of Accounting Standard 17 on Segment Reporting, as specified in the Companies (Accounting Standards) Rules, 2006,
are considered to constitute one singlc primary segment. Further, there is no reportable secondary segment i.c. Geographical Segment.

vi Contingent Liability on Account of Customs Duty: e

The Company imported goods for which the Indian Customs levied duty based on a marketirate, whilch was highcr

than the actual rate paid by the Company. The enhanced duty amount was remitted by the Company under protest.

The company believes that it has a strong case and expects a favorable outcome.

However, as the matter is currently sub judice, the ultimate realization of the excess amount paid is contingent upon the decision of the higher authority.

The amount involved is disclosed as a contingent liability, and no recognition has been made

in the profit and loss account, as it is dependent on future uncertainties.

The company will recognize the amount once there's a definitive outcome. The Management closely

monitors the developments related to this matter and will update the stakeholders as and when there's a significant development.

Other Matter

Seized Amount Still Recognized as Cash in Hand: During the year, an amount of INR 10 Crores,

which was kept as cash in hand at the director's residence, was seized by the GST Department

under circumstances believed by the company to be unlawful. Subsequently, it has been

ascertained that this amount was inadvertently deposited by the GST Department

into the account of a related concern, namely Shiv Trading Company. Despite the seizure

and erroneous deposit, the Company continues to recognize the said amount as 'cash in hand' in its

books of accounts, as the physical possession and the ownership of the cash remain with the Company, albeit indirectly.
The Company, after consultation with legal advisors, is optimistic about the

high probability of successful recredit of the amount to the Company's account upon the settlement of the case.
The management is actively seeking appropriate legal remedies for the swift

resolution of this matter and will update its stakcholders on any significant developments.




Archit Nuwood Industries Pvt. Ltd.

H No.414/11,Jamalpur Road,Tohana (Haryana)

Balance Sheet as on 31.03.2023
As At As At
S.No. FARTICAELARD NOTE 31.03.2023 31.03.2022
I EQUITY AND LIABILATIES
SHAREHOLDERS' FUNDS
(a) Share Capital A 11,68,39,000.00 11,68,39,000.00
(b) Reserve and Surplus B 17,97,81,189.37 29,66,20,189.37 -3,83,91,559.06 7,84 ,47,440.94
NON CURRENT LIABILITIES
(2) Secured Loan C 72,56,214.60 5,27,64,136.22
(b) Unsecured Loans & 5,04,34,629.00 9,45,14,653.00
(c) Deferred Tax Liability 5,76,90,843.60 68,32,121.42  15,41,10,910.64
5 CURRENT LIABILITIES
(a) Short Trem Borrowings
(b) Trade Payables D 61,33,00,707.73 49,61,01,827.70
(c) Other Current Lizbilites E 14,49,89,850.97 75,82,90,558.70 2,69,73,271.67  52,30,75,099.37
TOTAL 1,11,26,01,591.66 75,56,33,450.95
i ASSETS
NON-CURRENT ASSETS
"4, (a) Fixed Assets F 23,44,74,357.27 21,43,23,972.62
(b) Deferred Tax Asset 1,39,78,667.52 24 ,84,53,024.79 - 21,43,23,972.62
CURRENT ASSETS
(a) Investment G =
(a) Trade Receivables H 20,25,49,958.83 24,65,37,285.70
™ (b) Cash and Bank Balances I 11,12,36,675.51 16,93,86,119.21
(d) Other Current Assets ] 53,28,81,951.43 11,36,25,135.86
(c) Balance with Revenue Authc K 1,74,79,981.10 86,41,48,566.87 1,17,60,937.56 54,13,09,478.33
TOTAL 1,11,26,01,591.66 75,56,33,450.95
Significant Accounting Policies
Notes on Financial Statement A to M -
For and On Behalf of the Board of Directors As per our Separate Report of even date.
/ E
Jw W A v/\/
Vineet Kumar Singla Vinod Kumar Singla
Director Director
DIN 07919259 DIN 07920833 M.No. 530187

UDIMN'23530RF BuizzTy g

Place: Tohana

Dated: 30.09.2023



Archit Nuwood Industries Pvt. Ltd.

H No.414/11,Jamalpur Road,Tohana (Haryana)

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST - MARCH -2023

For and On Bchalf of the Board of Directors

7

SV et

Vineet Kumar Singla

Director

DIN 07919259
Place: Karnal

Dated: 30.09.2023

AN V—/\—/
Vinod Kumar Singl:

Director

DIN 07920833

M.No. 530187

Period Ended Period Ended
S.No. PARTICULARS NOTE NO. 31.03.2023 31.03.2022
| Revenue From Operations I 1,52,32,79,235.91 1,34,25,48,495.04
II Other Income L 1,37,35,075.38 6,54,384.99
TOTAL REVENUE 1,53,70,14,311.29 1,34,32,02,880.03
II EXPENSES:
a. Cost of material consumed M 77,07,30,952.83 92,62,69,242.57
e b. Employee benefit expense N 7,88,61,786.00 5,78,71,611.00
c.  Depreciation and amortization F 7,97,56,974.71 5,11,50,891.63
d.  Other expenses O 36,44,56,209.27 28,07,84,651.29
TOTAL EXPENSE 1,29,38,05,922.81 1,31,60,76,396.49
v PROFIT BEFORE TAX 24,32,08,388.48 2,71,26,483.54
v TAX EXPENSES:
a  Taxes for earlier years 45,27,950.00
b Current Tax 5,33,20,292.52 .
Deferred Tax Asset 3,28,12,602 .46 -68,32,121.00
VI PROHIT (LOSS) FOR THE PERIOD 21,81,72,748.43 2,02,94,362.54
—
IX EARNING PER EQUITY SHARE P
a BASIC 2.08 0.23
b  DILUTED 2.08 0.23

As per our Separate Report of even date.

For Bhuvan Mittal & Associates




Archit Nuwood Industries Pvt. Ltd.
H No.414/11,Jamalpur Road,Tohana (Haryana)

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2023

Note As At As At

Particulars
No. i 31.03. 2023 31.03. 2022

A SHARE CAPITAL:
Authorized Share Capital

120,00,000 Equity Share of Rs. 10/- each 12,00,00,000.00

12,00,00,000.00

Issued, Subscribed & paid up capital

1,16,83,900 Equity Share of Rs. 10/- cach 11,68,39,000.00 11,68,39,000.00

A-1 The Detail of Shareholding more then 5% shares

As at 31.03.23

S.No. Name of Shareholder No.of Shares % Held
1 Vinod Kumar Singla 46,32,800.00 39.65
2 Vinod Kumar HUF 8,95,000.00 7.66
3 Vineet Kumar HUF 8,82,000.00 7:55
4 Prem Chand HUF 7,50,000.00 6.42
5 Renu Singla 5,70,000.00 4.88
6 Pooja Singla 7,21,800.00 6.18
7 Vineet Kumar Singla 18,42,300.00 15.77
8 Prem Chand Singla 13,90,000.00 11.90

A-2 The reconcillation of number of share outstanding is set out below

Particulars As at 31.03.23 As at 31.03.22
Equity shares at the beginning of year 11,68,39,000.00 11,68,390.00
Add Fresh Issued During the year - -
Equity shares at the end of year 11,68,39,000.00 11,68,390.00

B RESERVE & SURPLUS
Profit & Loss Account

Balance as at the beginning

Net Profit During the year

Allocations and Appropriations

-3,83,91,559.06
21,81,72,748.43

-5,86,85,921.17
2,02,94,362.11

17,97,81,189.37

-3,83,91,559.06




o

C NON CURRENT LIABILITIES
Secured Loan
Loan 72,56,214.60 5,27,64,136.32
Unsecured Loan
From Directors & Relatives - -
From Others 5,04,34,629.00 9,45,14,653.00
TOTAL 5,76,90,843.60 14,72,78,789.22
Note Pasticilai As At As At
No. 31.03.2023 31.03.2022
D TRADES PAYABLES
Sundry Creditors 61,33,00,707.73 49,61,01,827.70
TOTAL 61,33,00,707.73 49,61,01,827.70
P
E OTHER CURRENT LIABILITIES
Advance from Supplier 7,00,00,000.00 -
Salary Payables 66,73,304.00 53,06,862.00
TCS Payable 59,807.00 87,710.63
TDS Payable 11,85,042.77 17,35 .627.29
EPF PAYABLE 1,07,368.00 88,883.00
ESIC Payable 17,615.00 16,914.00
RCM Payable 3,36,409.68 2,59,144.16
Electricity Payable 1,29,57,023.00 74,74,317.00
Refreshment Expenses Payable 1,83,752.00 -
Loading & Unloading Payable 1,19,237.00
Inome Tax Payable 5,33,20,292.52
Audit Fees Payable 30,000.00
DTL 1,20,01,813.59
™ TOTAL 14,49,89,850.97 2,69,73,271.67
G Investment
Fixed Deposits' =
TOTAL -
H Trade Receivable
Sundry Debtors 20,25,49,958.83 24,65,37,285.70
TOTAL 20,25,49,958.83 24,65,37,285.70
I CASH & BANK BALANCES
Cash in Hand 10,03,74,902.58 10,02,83,874.86
OBC Curr A/c No 05501132000193 o e gwl{ﬂf/ 1,08,61,772.93 6,91,02,244 35
SBI C/a No 37720591830 L
SBI Sweep A/c ;’._\m{{:\ B
TOTAL M 11,12,36,675.51  16,93,86,119.21
o



OTHER CURRENT ASSETS
Closing Stock

Container Security

Security Deposit - DHBVNL
Security Deposit - HSPCB
Store & Spare Stock
Director Imprest

Pre Operative Exp.

Custom Duty Refundable
Interest Receivable Sweep
Prepaid Insurance

Pollution Department

51,61,57,746.00

56,33,870.80

66,053.50
1,04,52,601.79

5,547.00
5,66,132.34

9,67,00,994 .35

1,55,58,506.51

11,26,771.00

2,38,864.00

TOTAL

53,28,81,951.43

11,36,25,135.86

Balance With Revenue Authority

GST Reco

CGST Input

IGST Input

TCS Receivable A/c
TDS Receivable A/c
Duties & taxes
SGST Input

9,38,005.00

3,56,669.19
4,76,465.11
1,57,08,841.80

9,28,470.00

3,28,429.88
6,26,975.42
98,77,062.26

TOTAL

1,74,79,981.10

1,17,60,937.56




Archit Nuwood Industries Pvt. Ltd.

H No.414/11,Jamalpur Road,Tohana (Haryana)

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March, 2023

Note ccul Period Ended 31st Period Ended 31st
s, Farticulars March 2023 March 2022
L REVENUE FROM OPERATIONS
Domestic Sales 1,52,20,84,895.91 1,34,25,48,495.04
Tax Free Sale 11,94,340.00
Other Income 1,37,35,075.38 6,54,384.99
TOTAL 1,53,70,14,311.29 1,34,32,02,880.03
M COST OF MATERIAL AND COMPONENT
Opening Stock 9,67,00,994.35 8,61,41,549.56
Purchase 1,19,01,87,704.48 93,68,28,687.36
Total 1,28,68,88,698.83 1,02,29,70,236.92
Less Stock consumed during trail recognised as pre op - -
Less Closing Stock 51,61,57,746.00 9,67,00,994.35
TOTAL 77,07,30,952.83 92,62,69,242.57
N  EMPLOYEES BENEFIT EXPENSES
Salary to Staff 7,88,61,786.00 5,78,71,611.00
Staff Welfare Expenses -
TOTAL 7,88,61,786.00 5,78,71,611.00
O OTHER EXPENSES

Manufacturing Expenses
Job Work Exp.

Consumbale Items

Freight and Forward Charges
Spare Partts

Contract Labour

Electricity Expenses

Post Clearance Charges

Bad & Doubtful Debtors

Pre Operative Expenses
Spare & repair

Administrative & General Expense

Bank Charges
Broadband Exp.

bank Exp.

Business Promotion
Canteen & Refreshment
Certificate Exp.
Conveyance Exp.
Commission on Sales

Consultancy Fees

Customer Entertainment Exp.

5,07,28,704.00

13,77,33,034.02
2,65,13,578.63
5,06,458.00
11,49,89,466.00

1.80.084.55
15,61,045.90

1,00,860.52
27,542.32

4,66,471.00
28,58,254.00
4,21,550.40

12,82,475.00
26,650.00

4,78,890.27

1,40,18,880.00

6,72,91,031.00
3,22,92,238.58
22,00,535.25
11,14,07,476.00

1,22,88,061.00
52.62.318.00
1,20,53,327.61

2,49 958.60
75,118.35
3,17,675.54
64,571.43
11,43,664.00
5,72,028.80
2,43,649.62
10,00,161.00

9,54,056.09



Import & export 5,88,689.00 43,525.00
Telephone & Internet

Service Maint. Exp. 2,25,086.64 5,28,800.00
Printing & Stationery 8,36,300.95 44,688.99
Professional Fees 24,000.00 3,37,421.60
Travelling Exp 12,93,049.15 2
Inurance 5,51,362.26 15,62,945.24
Custom Duty Expenses

Festival Expenses 35,950.00

Diesel Exp. 71,78,689.00 58,76,564.00
Donation 13,52,000.00 -
Reimbursment Exp. - 80,000.00
National Permit Fees 49,535.40 -
Employer Contribution ESIC

Foreign Exchange Fluctuations 1,01,079.66 42,139.69
Interest on Tds 28,843.00 42,351.00
Interest Charges 84,30,683.00 75,81,268.20
Interest on GST 3,41,067.00

Late Fees Expenses 24,058.75

Loading Charges 1,060.00 -
Packing Charges 390.00 -
License Fees 2,91,333.00 15,000.00
Wages 19,24 554.00 21,95,450.72
Misc. Expense 1,739.92 3,21,310.82
Vehicle Exp. 7,26,102.96 2,26,714.44
Rent 1,00,000.00

Legal Expenses 1,75,600.00 33,548.25
Software Exp. 2,21,249.00 1,12,000.00
Staff Welfare Exp. 20.30:455 72 2,75,936.64
Round Off 35.85

Stationery Exp. 18,330.40 30,235.83
TOTAL 36,44,26,209.27 28,07,84,651.29
PAYMENT TO AUDITORS

For Audit 30,000.00

For Taxation Matters =

For Company Law Matters =

TOTAL 30,000.00 -
EARNING PER SHARE

Net Profit as Per P & L Account

Weighted Average Number of Shares

Basic and Diluted EPS
Face value per equity share

24,32,08,388.48
11,68,39,000.00
2.08
2.08

2,71,26,483.54
11,68,39,000.00
0.23

0.23



Archit Nuwood Industries Pvt. Ltd.

H No.414/11,Jamalpur Road,Tohana (Haryana)

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2023

Mi

M2

M3

M4

M5

Vineet Kumar Singla \finod Kumar Singlex

The Company has been incorporated on 26th September, 2017.
The useful life of assets for computing depriciation have been taken as per estimate given by the management.

Provision for current tax is made after taking into consideration benefits admissible under the provisions of Income
Tox. hict, 1961

In the opinion of the management, the value on realization of current assets, loan & advances in the ordinary course
of business would not be less than the amount of which thay are started in the Balance Sheet and provisions
of all known liabilities has been made.

Due to Micro Small Enterprises

ARG G e PECE 10 fE e AL D R LR AR v S S S n e s B e PR R TSR LR 2 o R

respect of Micro, Small and Medium Enterprises at the Balance Sheet date. No amounts
were payable to such enterprises which were outstanding for more than 45 days.
Further, no interest during the year has been paid or payable in respect thereof. The
above disclosure has been determined extent such parties have been identified on the

basis of information available with the company.

Related party Transactions
Key Management Personnel & Relative Parties

Mr. Vineet Kumar Singla Director
Mr. Vinod Kumar Singla Director
For and On Behalf of the Board of Directors As per our Separate Report of even date.

For Bhuvan Mittpl{?&?

)

/

Director Director Proprietor
DIN 07919259 DIN 07920833 M.No. 530187
Place: Fatehabad

Dated: 30.09.2023
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Archit Nuwood Industries Pvt. Ltd.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

DEFERRED TAX ASSET/LIABILITY

" Accounting for Taxes on Income issued by Institute of Chartered Accountants of India the

D)  In Accordance with accounting standard (AS - 22)
Company has recognised in the Profit & Loss Account the Deferred Tax Asset/ Liability for the year ended 31st March, 2023 as under:-
S.NO. NATURE OF TIMING RATE OF TAX
DIFFERENCE (A) (B) (©)
WDV OF ASSETS | WDV OF ASSETS AS DEFERRED TAX
AS PER COMPANY| PER INCOMETAX TIMING ASSET AS ON
LAW LAW 31.03.2023
UupPTO 31.03.2023 UPTO 31.03.2023 DIFFERENCES
UPTO 31.03.2023
(RS.) (RS.) (RS.) (%) (RS.)
1 On Account of WDV 23,44,74,357.27 29,03,89,027.37 (5,59,14,670.10) 25.00% 1,39,78,667.52
TOTAL 23 ,44,74,357 29,03,89,027 (5,59,14,670) 1,39,78,667.52
For the Year AS AT YEAR
PARTICULARS 31.03.2023 UP TO 31.03.2022 31.03.23
Deferred Tax Assets
RECOGNIZED IN PROFIT
AND LOSS ACCOUNT 1,39,78,667.5 (1,88,33,9235) 3,28,12,602.46
Net Assets / (Liabilities) 1,39,78,667.52 (1,88,33,934.94) 3,28,12,602.46




